Joint Operations

Accounting Policy

Joint Operations are arrangements where the parties that have joint control of the

arrangement have rights to the assets and obligations for the liabilities relating to
the arrangement. The activities are undertaken by the Council in conjunction with
other joint operators involve the use of the assets and resources of those joint
operators. In relation to its interest in a joint operation, the Council as a joint
operator recognises:

e its assets, including its share of any assets held jointly

e its liabilities, including its share of any liabilities incurred jointly

e its revenue from the sales of its share of the output arising from the joint
operation

¢ its share of the revenue from the sale of the output by the joint operation

¢ its share of the revenue from the sale of the output by the joint operation

e its expenses, including its share of any expenses incurred jointly.




